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A Study on the Effective Operating Rate of Industrial Complexes
for Public Investment Decision-Making Process
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The effective operating rate of industrial complexes has been widely used not
only in economic feasibility analyses during the project planning stage but also
in academic research on the activation or decline levels of industrial complexes.
Despite its importance, empirical research on the effective operating rate has
been lacking. Therefore, this study analyzed industrial complexes constructed after
2001 to examine how the effective operating rate varies according to scale, region,
and level of activation. This analysis employed descriptive statistics, data
visualization, and bootstrapping. The results showed the following: First, the
effective operating rate increased more rapidly for smaller complexes. Second,
the level of revitalization differed among industrial complexes based on regional
socioeconomic conditions, particularly accessibility to the metropolitan area or
local industrial conditions. Third, bootstrapping showed the range of effective
operating rates for industrial complexes by size and age. These findings can enhance
the validity and reliability of economic feasibility analyses during the planning
stage of industrial complexes and can also facilitate local industrial policy for

local governments.

[J Keywords: Industrial Complex, Effective Operating Rate, Data Visualization,
Bootstrap
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