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This study suggest alternative index and measurement method to measure
financial performance for facilities management corporation established by local
government. Public character should be emphasized rather than profitability to
facilities management corporation In comparison with other public corporation
and financial condition should be judged based on a long—range view instead of
assessment business profit result of pertinent year of year on year.

So, financial ratio analysis including profitability, activity and safety is
reflected in the assessment. Meanwhile, when financial statements analysis
result is used for assessment, assessment result should not become permanent
out of institute control. Therefore, the fact affecting valuation is separated
intrinsic and environmental fact. Financial standing is seriously influenced by
element which is out of instrument control, measurement method applying
average of environmental factors is suggested to supplement it.

Finally, assigned objective assessment method using three years deviation is
suggested since financial performance should be evaluated in the long term

instead of comparison of short period of time.

[] Keywords: facilities management corporation, assessment, measurement,

financial performance
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<= 1> olRE0F A 2}
== stexer 2% EERE
chi2(5) = (b-B) ((V_b-V B)*(-1))(b-B) = 4.36 )
model 1 Probychi2 = 0.4989 two-way RE
chi2(5) = (b-B)'((V_ b-V B)*(-1))(b-B) = 6.03 )
model 2 Probjchi2 = 0.3032 tworway RE
chi2(5) = (b-B)'[(V b-V B)*(-1))(b-B) =11.59 ]
model 3 Probjchi2 = 0.0409 tworway FE
chi2(5) = (b-B)'[(V b-V_B)“(-1))(b-B) =43.35 )
model 4 Probjchi2 = 0.0000 tworway FE
25 2> 024} XA 28 A0
= e XA AE Sdup
= Likelihood—ratio test Wooldridge test =e
el 1 LR chi2(147)= 313.46 F( 1, 29) =31.122 Drisco-kall
mode Prob Y chi2 = 0.0000 Prob > F = 0.0000 riscokallr
1l 2 LR chi2(147) = -539.34 F( 1, 29) =47.422 Drisco-kall
mode Prob ) chi2 = 1.0000 Prob > F = 0.0000 riscoRallr
1l 3 LR chi2(147)= 553.07 F( 1, 29) =20.789 Drisco-kall
mode Prob ) chi2 = 0.0000 Prob > F = 0.0001 riscomRalr
odel 4 LR chi2(147) = -561.48 F( 1, 29) = 0.003 Cwoway FE
ode Prob ) chi2 = 1.0000 Prob > F = 0.9598 worway




