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A Study on the Impact of Free Economic Zone Policy on the Foreign
Direct Investment Decision

4 290l 5 2

Kim, Bo—-Hyun * Lee, Dong—Geun

12 &1

M2

1. ZHARTY Q 920 £Xt Fye| o|2H 1

. L2L2t ZRAFPE B =0l £x FHo| HY

V. 45 24

V. HEN gl

VL ZE

SelLfet AHRR TS 2T SRS BB HB NS BHAF|| st 27X
o2 MFYHICE SN AARRT KOl AX| R0l £4 FA BY2HZ 0/0jK|D
X F3HCHE KZO| Hx| ik WE B3, §3 S YR FUAFTALS o0 U
M8 7F D Tk 0[0] E ATOINE HIRIEE FAKRTY B3 YOS AT
At ZARF 0] AT AR TAF 7S YAOR MBIAS MO 1
U2 AAARTNO het £ Y U BSE0) Qoj “EX XY, YOjE YW, =X}
SRS, WP WS Y, YROU N0 Y SRES UL FUKRTEY

__l.l.
O 2=l FAF 7x| &0 7|045t7| M= O A5 A 2tetet e 7
2ttt A2z ZMEL: O] oM XIYAAIHAQ et &tf7t HR5iH, STI|1H

" EFUSm P DA
" B2 FTRAHFEAD
=z H4Y: 2011, 2.10, &lA|ZH1,2xD): 2011. 2. 11 ~2011. 3. 28, AX{=FY: 2011.3.28




!312 AYHYHT R25 1SS 843)

Z2E olg NLAA A BHARTHE S SSAAHAZ HEsto] SEH22 M
o
=]

O FA0): AARFRT, A7 4, A wEE

The Free Economic Zones(FEZ) in Korea have been established in the
purpose of vitalizing the foreign direct investment and advance related Korean
industries, like other nations. Nonetheless, there are not many empirical
evidences that those FEZs accommodate more foreign direct investment so far.
On the other hand, other FEZs of competing nations such as China and
HongKong show meaningful achievements. According to the survey conducted
for this study, ‘Deduction of rental fee’, ‘Employee skillfulness’, ‘Expertise in
FEZ administration’, and ‘Living condition for foreigners’ are found to be the
most important factors for satisfaction level of those who have made
investments in FEZs. In order to improve those conditions and to provide better
business environment for foreign firms, deregulation and improvement of
business environment are necessary. Thus, in that sense, mandate of power to
the respective provincial & local governments is required, and in the long—term,
each provincial & local governments and FEZ authorities should be turned into
special provincial & local administrative district which can continue the FEZ

projects by its own.

[] Keywords: Free Economic Zone, Foreign Direct Investment, Satisfaction for
Investment
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