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ABSTRACT

This study examines the effects of Korea's housingland development institutions. It
uses the comparative analysis of two different schemes that used largely for the nation’s
housing-land development-land readjustment projects (LRPs) and total site-pirchase projects
(TSPs)-to examine the impacts on land prices, efficiency(a high effectiveness in terms
of cost-revenue) and equity (distribution of development gains among different interesting
groups).

This study begins in Chapter 1 with the objective, scope and approach for the
study. Special reference will be made to the tasks and issues in housing-land development
which are generally accepted in the market economy countries,

Chapter 2 provides the institutions and accomplishments of Korea's housing-land development
schemes as a whole, emphasizing LRPs and TSPs.

Thorough assessments of the housing-land development programs are dealt with in
Chapter 3. This chapter examines the impacts of land development schemes on the
land prices for the case areas from an empirical point of view, and assesses the
efficiency and equity of both land development programs, as well as the socio-economic
situation of the inhabitants by case study.

These results, together with Chapter 2, indicate certain modifications of the present
land development systems in Korea, in principle with a more positive recognition, along
with the changes of political, social, economical situations in the future. Chapter 5
examines some alternatives and suggests some policy implications in a concluding remark.
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