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ABSTRACT

The optimal supply of urban land is attained if the price of urban land is higher
than that of the agricultural land or the forest by the social cost of conversion, It
is shown that the price gaps are far larger than the social cost of conversion, especially
in the Capital region, Pusan area and Cheju island. Major reason is that the conversion
of lands in non-urban uses is too severely regulated. Deregulation is required in order

to restore the optimal allocation of lands in different uses.
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R 17} 201 15, 13 91 a4l A2 al0] Al A Yi
o 351 100 20 8 3 9 21 15| Al6] Ad] AlD
Z 4 40| 15 7 5 6 27 29 16 2 4l A9
b P 300 12 8 8 7 16 16 6l A2l A2 A2
A7 40 18 8 8 7 26 26 15 4 s A7
o w 500 10 8 6 5 36 38 27 A4l A2 A3
4 5020 5 4f 10 24 25 7 9 10] A8
FH 200 15 5 4 5 9 10 43 4 51 A8
2 A 10 5 5 21 All Al AD
chokz 5 5 5 2 AG|  AB| A4
4] ghabg| 50 40 25! 10 4 19 22
A ®z@F 500 250 40| 35] 10 4 9 22| 21| Als| A3
T AkR] 251 191 24! 33| 12] a5 Al4] A5 al2| a2l| Al
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EA| & v] 5 4] & FA1E o] F=A &
Al FEF-{FEF-|EF-|ZF- | T F-|IF-
ETCITFYIELE | #%E | e | HE- | 8E- (Kb EH - |2 E- [ e
60304 | 60304 |175304] 60304 | 60304 |175304
o] 2] 4] 50 23] 25| 20 7 19 24 25| A8| A3 a2
71| 4] 20 13| 12 7 1 2| a5
4] 20 4 4 5 10 10| A3
A A 4] 40 6 4 2 28 30 20
AFEF 20 5 3 3 4 11 11] A2 A4l AL} Al7
Zot# 20 2 2 1 12 12 1
At 10 2 2l 0.2 2 2| a8
5 20 5 6 1 9 8 2
QAT 15 2 2 1 7 7 A3
b2 8 2 2 2(40.03|40.03] 4all
= Nt \ 15 3 4 1 6 5| A4
AET 20 10 4 2 2 10 12| 0.4 0.03 2 a10
AT 20 2 2 2 1 12 12 1| 4a6| AB| Aal7
A 8 5 2 2]  A3(a0.03] a12
ot 20 3 2 1 11 12 1
&7 5{ 121 23] 211 10| A24| A22] A23] Al17| Al5| AlB
ol Ak 30| 13 4 4 3 20 21 10 3 4| A7
A 2| F 4] 90 55 30 29 42
= A H Z 4 100 25 6 69 76
= A FE 25 5 2 3 14 17 4
Al = 20 15 3 5| al 11| a3
F.01) £V FETY 4=
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